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CONVENTION NUMBER
Fourth Annual Meeting

National Association of Certified Public Accountants

What happened may be summarized as follows:

SUMMARY
PREVIOUS ADMINISTRATION ENDORSED AND WILLIAM H. GOFORTH (PENNSYLVANIA) ELECTED
ON THE BOARD OF GOVERNORS TO REPLACE LAWRENCE J. ADAMS, WHOSE TERM EXPIRED.
FORMER DIRECTOR WM. M. WILLIAMS ELECT ED TO SUCCEED MR. ADAMS AS FIRST MCE PRESI
DENT.

VOTE TO DECREASE ANNUAL DUES AND FEES
THE ANNUAL DUES $10.00, THE ANNUAL BOND PREMIUM $5.00 AND THE ANNUAL SUBSCRIPTION TO
THE C. P. A. BULLETIN OF $2.00 WAS COMBINED AN D PLACED UNDER ONE FEE OF $10.00, BEGINNING
AS OF JANUARY 1, 1926. SUBSCRIPTION TO THE BULLLETIN AND THE ANNUAL BOND PREMIUM WILL
BE INCLUDED WITH THE ANNUAL DUES, THUS MAKING ALL MEMBERS OF THE NATIONAL ASSOCIA
TION “BONDED ACCOUNTANTS’’ AND ’’SUBSCRIBERS’’ TO THE BULLETIN.
THE MEMBERSHIP FEE, AS OF THIS DATE, WAS REDUCED FROM $25.00 TO $15.00. THE NEW $15.00
FEE WILL COVER THE MEMBERSHIP FEE IN FULL WITH SUBSCRIPTION TO THE C. P. A. BULLETIN
AND PREMIUM ON THE BOND FOR THE BALANCE OF THE CALENDAR YEAR IN WHICH THE APPLICANT
SUBSCRIBES.

NO SALARY TO OFFICERS —A RESOLUTION WAS INTRODUCED AND ACCEPTED THAT NO SALA
RIES SHALL BE PAID TO OFFICERS DURING THE ENSUING YEAR.
THE MEETING CONVENED AT 11:30 A. M. AND ADJOURNED AT 5 P. M.

MR. WILLIAM M. WILLIAMS, OF NEW JERSEY, IN THE CHAIR THROUGHOUT.
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THE C. P. A. BULLETIN
The official publication of the
National Association of Certified Public Accountants
Published monthly by the Association at
945 Pennsylvania Avenue,
Washington, D. C.
Subscription price $2.00 per year.

BOARD OF GOVERNORS AND OFFICERS
PRESIDENT, E. LONG, of California.
FIRST VICE-PRESIDENT, WM. M. WILLIAMS, of New Jersey.
SECOND VICE-PRESIDENT, DON R. HUTCHISON, of D. C.
TREASURER, WM. A. OWEN, of Kentucky.
SECRETARY. C. P. TIMMONS, of Oklahoma.
DIRECTOR. WM. II. GOFORTH, of Pennsylvania.
DIRECTOR, J. R. HUTCHISON, of Iowa.
EXECUTIVE COMMITTEE
J. R. HUTCHISON, Chairman.
MELVILLE D. THOMAS, Allentown, Pa.
LAWRENCE J. ADAMS, New York, N. Y.
EDITORIAL
By J. R. Hutchison
The fourth annual meeting of the
National Association of Certified Pub
lic Accountants has been held. Many
of the most substantial accounting
firms of the country were represented
at this meeting by members in person
or by proxy to voice their opinion of
the Association, its purposes and ac
tivities in present and past, and to in
dicate their views and wishes for the
future of the Association.
This issue of the Bulletin has been
held back until the official stenographic
report of the Annual Meeting was com
pleted, in order to carry news of the
meeting to members as quickly as pos
sible.
The meeting demonstrated that the
Association is composed of fearless,
high grade accountants performing
self-sacrificing work in the free and
honest improvement of conditions with
in the profession and within the As
sociation itself, and that we are out to
make accountancy a virile, upstanding
profession.
A vote of confidence was given the
present administration, commending
the officers for the excellent grade of
work they have performed and the
vast number of changes and improve
ments they have helped to make in the
accountancy laws of the several states
and the general confidence they have
established not only with accountants
but with financial interests through
out the country.
The Chairman commended upon the
work done by the officers and mem
bers during the past year and his an
nual address (address of Chairman
Williams appears in another section of
this issue) was received with great
applause, as it showed that much has
been done and is to be done for the
cause nearest our hearts as adopted
by the National and to establish some

practical means of protecting the pub
lic and the profession as a whole.
This brought out the discussion which
led up to a motion which was adopted
that a committee be formed to com
municate with officers of the various
Nation, and State societies of- indepen
dent accountants whose objects, aims
and ambitions are to advance the in
terests of public accountancy, inviting
a conference to be held at some cen
tral point agreeable to all the officers
of the conference, to affect a consoli
dation or an allied organization of ac
countants. and to establish a true and
representative form of accountancy
relative to accountants in public prac
tice and accountants in commercial
practice and to the adoption of a
standard method of procedure for the
accountant.
MR. LONG’S LETTER
Your President, Mr. Long, was un
able to be present at this meeting as
business engagements required him to
be out of the city. His letter was re
ceived with great applause and ordered
spread upon the minutes.
Oswego, N. Y.,
May 27, 1925.
Dear Colleagues:
Your president regrets his in
ability to be present in person at
the Annual Convention this year;
however, he is with you in spirit.
Faithfully yours,
E. LONG, President.
President Long’s paper containing
the annual report and the president’s
address is printed in another section
of this issue. This paper should be
read and studied, as it contains many
valuable suggestions.
SECRETARY’S REPORT
The Secretary's report is printed in
full in this issue and the recommenda
tions and suggestions as outlined were
adopted. A resolution was ordered en

grossed and published expressing con
dolence for the members claimed by
death since our last convention.
GOVERNORS
The following governors were elected :
President, E. Long of California for
one year.
1st Vice-Pres., Wm. M. Williams of
New Jersey for three years.
2nd. Vice-Pres., D. R. Hutchison of
Washington, D. C., for one year.
Treasurer, Wm. A. Owen, of Ken
tucky for one year.
Secretary, C. P. Timmons, of Okla
homa for one year.
Director, J. R. Hutchison of Iowa
for two years.
Director, William H. Goforth of
Pennsylvania for one year.
EXECUTIVE COMMITTEE
An executive committee was ap
pointed to supervise and look after the
details of the Association, all in con
junction with the Board of Governors.
The committee consists of the follow
ing:
J. R. Hutchison, Chairman.
Melville D. Thomas of Allentown,
Pa.
Lawrence J. Adams of New York,
N. Y.
BOARD OF EXAMINERS
Mr. John O. Berkley was appointed
chairman of the examination board,
with power to appoint his associates
all in conjunction with the Board of
Governors.
NO SALARIES TO OFFICERS
A resolution was introduced and ac
cepted that no salaries should be paid
to officers during the ensuing year.

REDUCTION IN ANNUAL DUES
AND FEES
A resolution was introduced and ac
cepted that the annual dues for the
calendar year 1926 be placed at $10.00
and to cover the annual membership
dues, subscription to the C. P. A. Bul
letin and the yearly premium on the
bond. This resolution also reduces the
membership fee, as of this date, from
$25.00 to $15.00, said $15.00 to cover
the membership fee in full with sub
scription to the C. P. A. Bulletin and
premium on the bond for the balance
of the calendar year in which the ap
plicant subscribes.
TREASURER’S REPORT
The report of the Treasurer was re
ceived showing the receipts and dis
bursements for the year and referred
to the auditing committee, who will
submit in due time their report.
HARVEY HOUSE
The conference adjourned to the pri
vate dining room of the celebrated
Harvey Restaurant, where an excel
lent meal was served and everybody
had something to say that hit the nail
on the head.
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SUMMARY
A short summary of the spirit of
the convention—would include certain
outstanding feats—The National Asso
ciation has performed many feats that
have brought the business of account
ancy to the forefront in the past few
years, a period of professional and na
tional reconstruction. The National
Association has proven its substantial
worth to the business interests of this
country as well as its members, and
the progress that has been made in
bringing about a better and truer
understanding of interstate account
ancy, how very much discussed, owes
much to the officers of the National
Association and those who are respon
sible for the publication of the C. P. A.
Bulletin.

ANNUAL ADDRESS
By Mr. Wm. M. Williams
Mr. Chairman and Members of the Na
tional Association:
This occasion is the third on which
the honor of presiding at your meeting
has been offered, accepted and appre
ciated more than can be expressed.
Greeting you here today is a pleasure
in the extreme, and continuous evi
dence of former years that you are
vitally interested in the aims and ob
jects of this Association. Your Presi
dent and other officers will report to
you in due course the progress which
has been made during the past year
in the affairs of the Association, hence
that which is said to you now will be
informal and based upon objects and
contact since the last annual meeting.
The legal profession generally does
not understand that the term “Certi
fied Public Accountant” has been
adopted in various states through the
instrumentality of self-seeking individ
uals, instead of the public demand.
A general understanding of the aims
and the objects back of the propaganda
which has resulted in the adoption of
the term C. P. A. also does not exist,
and, when explained fully, arouses the
indignation of the lawyer to whom the
explanation is made. Several have ex
pressed freely the opinion that effort
should be made on the part of inde
pendent accountants to break down
such an institution and to establish
some practical means of protecting the
public and the profession.
This brings forth a suggestion which
is open for discussion and which is,
that action be taken at this meeting to
bring about an association or organi
zation of all accountants who may be
characterized “Independent” into one
large society for the purpose of form
ulating a definite standard for the pro
fession both public and commercial.
Then everyone may understand the
true meaning of “Public Accountant”
and “Commercial Accountant,” to
gether with the distinction that is
made in differentiating between the
two.

This idea may be expressed con
cretely by the formation of a new asso
ciation with a suitable name differing
entirely from either the term “C. P.
A.” or the term “Chartered Account
ant,” because both of these merely fol
low in the footsteps of that which has
gone before and the conditions which
created and now maintains both of
these titles are objectionable to every
member of this association and to all
independent accountants. The new or
ganization should be comprehensive in
the scope and should provide for: (a)
accountants in public practice; (b) ac
countants in commercial practice.
The details may be worked out later
and the intent at this time is to pre
sent only a general idea. A further
thought occurs in this connection,
which is, that one desiring to begin
the practice of public accountancy may
apply to a local board to be created by
the new organization. The applicant
may satisfy this local board of his fit
ness, training and experience and be
granted permission to practice public
accountancy with the obligation upon
the point of the applicant to estab
lish an office or place of business.
The applicant then proceeds to es
tablish himself and will be required
to continue in public work for a term
of three years and to report to his
local board at the end of that period.
He then will be required to demon
strate to the satisfaction of his local
board that he has an established clien
tele that his reports have been and
will be accepted by the financial insti
tutions of his community and that he
has established himself in the confi
dence of the public. He then becomes
a fully qualified public accountant,
with whatsoever appropriate designa
tion may be agreed upon by the organi
zation.
All the members of this association
will agree that the foregoing forms
the basis for the true establishment of
a public accountant, and that an aca
demic training examination, etc., will
not and do not qualify the applicant
until he has satisfied the public that
his experience and training are such
as to be desired by it.
The members are aware that the ma
chinery of all associations, regardless
of the name, is inadequate to protect
the public against rascality and decep
tion. An instance arose a few weeks
ago in the arrest of a public account
ant in Brooklyn for an attempt to de
fraud the Federal Government. Other
individual instances are at hand where
accountants recognized by present
standards have been known to have
served terms in penitentiaries and yet
nothing has been done to protect the
public against these individuals and
they have returned to their practice
after serving their terms. This condi
tion should not be and it can not be
possible where a local board is re
sponsible for the unethical conduct of
the members engaged in the profession
under its jurisdiction.

3
The suggestion is offered at this
meeting that an appropriate motion be
made subsequently to authorize this
association to enter into correspon
dence with like associations and en
deavor, having, as its object, the bring
ing together of all who are interested
in this objective.
Another point to which your atten
tion may be directed is that of un
ethical publicity. This also could be
controlled by an organization some
what along the lines just outlined.
Communications are received by many
of you from those in the profession
in which the interests of some indi
vidual or firm in a particular charity
is set forth on the letter head of that
firm. Such an instance will be placed
before you now for your scrutiny. You
will perceive that this is a distinct
violation of the scripture in which we
are cautioned to withhold from the
left hand any knowledge of action on
the part of the right hand. This sub
ject is offered to you respectfully that
your charities and your interest in
charities and charitable organizations
be conducted on your individual letter
heads or plain sheets of paper. A pub
lic accountant should not permit him
self at any time to descend to this un
ethical method of presenting himself
to the public eye.
Effort has been made to secure legis
lation in various states during the past
year that will “tighten up” the “trust”
and thus add financial value to the
designation “C. P. A.” Fortunately,
the impelling motive of this legislation
in most states has been disclosed and
a full report no doubt will be made
to you by your President. The public
is not interested in legislation of this
character, and is not behind it nor has
it been at any time. Such legislation
is promoted by a selfish interest, and
is easily allayed because of that mo
tive.
Others of you here have ideas and
opinions to place before the meeting
and you are all interested in the suc
cessful outcome of that which is being
sought, hence, these remarks will be
brought to a close with a second ex
pression of appreciation for the honor,
and continued good wishes to the As
sociation and to the individual mem
bers.

CHANGE OF ADDRESS
Subscribers to the C. P. A. Bulletin
should notify the Secretary of the Na
tional Association of Certified Public
Accountants, 945 Pennsylvania Avenue,
Washington, D. C., of change in ad
dress before the 20th day of the month
preceding the month of publication.
The subscriber who fails to receive
his copy of the Bulletin within a rea
sonable time after the first of the
month, should notify the Secretary.
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JOHN 0. BERKLEY
Member

National Association of Certified

Public Accountants

WHY SPEND
THE TIME AND MONEY
TO COME TO WASHINGTON
FOR A CONFERENCE, WITH
WAIT AND DELAY?

I CAN COMPETENTLY
SERVE YOUR INTERESTS.
Terms Very Reasonable

417 UNION TRUST BUILDING
15h & H Sts., N. W.
Washington, D. C.
TENNESSEE ACCOUNTANCY
BOARD ELECTS ITS
OFFICERS

Requirements of Certified Accountants
Now Easier

The State Board of Accountancy, es
tablished by a recent law for the pur
pose of lifting the severe restrictions
that kept many qualified men from be
coming certified public accountants,
met yesterday in Nashville and elected
a chairman and a secretary.
J. C. Edwards and J. A. Granner,
both of Nashville, were elected chair
man and secretary, respectively.
The other five members of the board
are Hays Flowers, Memphis: A. L.
Yancey, Memphis; W. L. McFarland,
Nashville; Lee H. Battle, Chattanooga;
W. H. Black, Knoxville.
Under the old law, many men who
were qualified to be public accountants
found it difficult to get certificates.
The new law provides that any ac
countant who can come up to certain
qualifications can get a certificate, the
board of accountancy to be the judge
of the qualifications.
The board will waive examination,
according to the law, of any account
ant who is the holder of a certificate
issued under the laws of another state
which extends the same privileges to
certified accountants of this state, pro
vided the requirements of that state
are similar to the requirements of Ten
nessee. Examination of accountants
who possess certificates issued under
any foreign government can be waived
by the board if that government calls

for the same requirements that this
state does.
Accountants who have been practic
ing as public accountants for five years
can also get a certificate under the
new law without being examined. The
provision is made that the applicant
must have been in practice in this state
for at least 12 months. The applicant
must also have been a senior account
ant for four years of his required five
years of experience. However, the ap
plicant must make his wishes known
within three months after April 1 of
this year. Those who wish to make
application for a certificate can get
blanks for the purpose from the secre
tary, whose office is in the Stahlman
Building, Nashville. Blanks can be ob
tained until July 1.
REPORT OF THE PRESIDENT OF
THE NATIONAL ASSOCIATION
OF CERTIFIED PUBLIC
ACCOUNTANTS

By E. Long, President
In summing up some of the items of
the past year, it is gratifying to note
the progress made in the profession,
as we refer back to 1921, when the
National was organized. It was at
this time the American Institute of Ac
countancy claimed that they controlled
44 of the individual state boards and
that the designation A. I. A. was to be
come the standard designation for ac
countancy, and as it did look like the
designation C. P. A. and the designa
tion P. A. were to be consigned to the
waste basket. Now most of the state
board examinations are taken away
from the American Institute and re
turned to the individual state boards.
If for nothing more, the National mem
bers have done a wonderful thing for
the accounting profession, and, until
the individual state C. P. A. Boards
are able to give, handle and control
the examinations, so long will it be
necessary for the National to fight for
the interest of Accountancy. From an
editorial by Wilbur Main, one of the
prominent members of the American
Institute, the following is quoted:
“Each State Board must event
ually perform all the duties to
which the members are sworn.
The time is coming when each
state board must actually prepare
its own examination questions as
a separate board or in co-opera
tion with other boards; also each
board must grade and assume the
responsibility of marking its own
papers. Surely this is not asking
too much of the official representa
tives of our profession in each
State.
“The writer (Mr. Main) is con
vinced that each board must give
very careful consideration to the
best methods of increasing the
number of certified public account
ants in its State. With tens of

thousands of students attending
the three hundred odd schools of
university and collegiate grade
which are conducting public ac
counting courses, the annual in
crease in our number in practically
all States is too low. Each State
Board will have to work out this
problem in its own way. * * *
“As time goes on, each board
must give constant thought not
only to the rights and privileges of
the certified public accountants li
censed in that particular State,
but more especially to the rights
of the general public, as well as
those certified public accountants
of other States. Common sense
must be the guiding spirit of its
actions, and courtesy its watch
word.”

From the above, does it not appear
that the members of the A. I. A. have
lost confidence in their own organiza
tion and come to the realization that
American accountants are well able to
conduct their individual State Board
examination without calling upon a
foreign corporation whose interests
are that of the Chartered Accountants
of England rather than that of the ac
countancy of the individual states?
In the Bulletin of the American In
stitute of Accountancy, under date of
April 18, 1925, there is noted an article
prepared by a committee of the Amer
ican Institute of Accountancy ap
pointed to consider relationship be
tween accounting organizations. From
the committee’s report, it is noted that
they were unable to bring about such
an organization, and the editor of that
bulletin devoted the greater part of
the committee’s report in lambasting
other organizations, from which we
quote:
“This committee believes that
there may be other organizations
with constructive and definite pro
grammes of real value which
should be encouraged. There are,
however, some organizations with
which the Institute is entirely out
of sympathy. For example, the socalled Institute of Chartered Ac
countants of, California does not
seem to this committee to be
worthy of inclusion among organi
zations recognized by the Insti
tute.
“The National Association of
Certified Public Acountants is an
other case in point.”

Then the editor of the bulletin goes
ori to tell how detectives were em
ployed, how evidence was gained and
collected under the direction of the
counsel for the Institute, J. Harry Cov
ington. This evidence was not col
lected for the purpose of advancing ac
countancy or for the betterment of ac
countancy. This evidence was col
lected and put into force by the Insti
tute for the purpose of trying to put a
rival Association out of existence.
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As for the Chartered Accountants of
California, they have done much for
the interests of accountancy, and it
was through their efforts, assisted by
many other independent accountants
of California, that blocked the socalled Dolge Bill that met defeat in
the California State Legislature.
You are more or less familiar with
the propaganda that was sent out by
the A. I. A., through its president and
officers. You will also remember the
Illinois injunction case and damage
suit that the National collected from
Mr. Ed E. Gore, then president of the
American Institute. You will also re
member the decision brought against
Elkin Moses, a member of the A. I. A.
and an officer of the Louisiana State
Board. With these and many other
charges that have been brought by the
A. I. A. against the National Associa
tion, and in which the A. I. A. has
lost its control of the State Boards,
we can truthfully state that the officers
of the A. I. A. do not like the Na
tional Association. They have found
the National to have a principle for
which its members are working for,
and will continue to work for, until ac
countancy within the United States is
handled and controlled by accountants
of the United States and not by an
English organization controlled by the
Chartered Accountants of England,
even if they do maintain an office in
New York City and operate under a
state corporation charter.
If the politicians who are on State
Boards of accountancy are incompetent
to handle, give and conduct the exami
nations, it is high time that these socalled offenders were removed and the
powers granted to boards which are
now usurped by the American Insti
tute, should be placed in charge of our
educational institutions or with com
petent practical educated accountants
who are able to perforin the duties in
trusted to them by state legislatures.
43 States
Some 43 state legislatures were in
session during the past year, and many
and various accountancy bills were
presented for adoption. The so-called
model bill of the American Institute of
Accountancy was not accepted by any
one of them, neither was the so-called
bill prepared by the members of the
A. I. A. in their session of December 4,
1924, accepted by any state legislature.
You have read the proposed Dolge bill,
which was introduced into the Cali
fornia State Legislature. This bill
never got out of the committee room,
and, when its phraseology was ex
plained to the committee, it was re
jected. The professional accountants
of California introduced a new bill
(Senate Bill No. 813) to kill the C. P.
A. act, and it only lacked two votes in
doing it. Take a look at the so-called
model proposed bill planned by the
Michigan state board, who are mem
bers of the American Institute. This

bill was so badly shot and rehashed
that it came out in the end to be al
most the same as the bill proposed by
the members of the National. Again,
in North Carolina, where we find a bill
which was adopted and accepted by
the state legislature patterned after
the National, requiring all accountants
to be licensed.
SHALL THE DESIGNATION BE
C. P. A., L. A., OR SOME
THING ELSE?
The National Association has always
maintained that all public accountants
should be under a license. I quote
from the C. P. A. Bulletin, under date
of December 1, 1921:
“The National Association will
attempt to lay before you the va
rious aspects and conditions cur
rent in the profession of account
ancy, with the single purpose of
securing out of a widespread gen
eral discussion a concensus of views
based upon facts out of which it
may be able to formulate some
comprehensive national policy and
plan for the co-ordination and bet
terment of methods and procedure
within the profession, to the end
that something definite and stand
ard in the way of general prin
ciples may be established which
will be acceptable as a national
basis upon which the profession of
accountancy may be firmly estab
lished and that the degree of the
profession may be full of meaning
and worth. To this end, all mem
bers of the profession, no matter
what their views may be, are in
vited to contribute their views to
this Association, with the request
that such contributions be made
in the spirit in which the invita
tion is extended and that construc
tive arguments and views be pre
sented, with permission to print.
* * * ALL ACCOUNTANTS, WHO
FOLLOW THE PROFESSION
OF PUBLIC ACCOUNTANCY
SHOULD BE LICENSED. The
theory of license will not permit
the licensing of a part of those
engaged in an activity, and the en
tire freedom from license of the
balance of those engaged in the
same activity. * * * It would be
ridiculous to say to lawyers, as
the State Boards say to account
ants, that 1 per cent of all law
yers may be designated “certified
lawyers,” and that 99 per cent
may practice without qualification
or control. * * * Therefore, all ac
countants, whether C. P. A., P. A.,
L. A., or what not, if allowed to
practice the profession of account
ancy, should be licensed.”
It now looks like the recommenda
tion is going to become a realization.
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FOUR STATES ADOPT A LICENSE
LAW
Four out of five states that adopted
a new accountancy law during this last
session have adopted a license law re
quiring all professional accountants to
register. Namely: Maryland, North
Carolina, Tennessee, and Michigan. In
principal, this is carrying out the idea
advanced by the National. While the
laws are not uniform, neither do they
carry the correct form of a reciprocity
clause, but they do carry the right idea
in requiring all practicing accountants
to register and procure a license. It
is hoped that when these state legis
latures are again in session, the mem
bers of the National will be able to
perfect a uniform reciprocity clause,
one that will permit acountants to go
from one state to another to practice
their profession.
THE EXAMINATION
Is it the desire of the members pres
ent to continue with the scholastic ex
aminations now in force or shall a uni
form examination be required, one
based on experience and practice? It
must be remembered that there are
many first class accountants who are
well schooled in accounting, and have
a large clientele and a profitable busi
ness, yet they are unable to pass a
scholastic examination based on trick
problems, cross-word puzzles and co
nundrums.
THE NORTH CAROLINA LAW
It was a sad blow to the North Caro
lina State Board and its associates
when the National, through its influ
ence, stopped the board from peddling
C. P. A. degrees in the District of Co
lumbia at $25.00 a throw.
IN THE NORTH CAROLINA CASE,
MECKLENBURG NO. 443
“The law is unmistakably clear
that the legislature has no power
to enact statutes, even though in
general words, that can extend in
their operation and effect beyond
the territory of the sovereignty
from which the statute emanates.
The legislative authority of every
state must spend its force within
the territorial limits. * * * There
fore, the Certificates issued by the
State Board of North Carolina, in
the name of the sovereign State
of North Carolina, on its Wash
ington Examinations, were not
only worthless and delusive, but
absolutely invalid.”

Now that North Carolina has a new
board, it is hoped that the examina
tions will be conducted on a standard
basis and that accountancy in that
state shall become a profession and
that the conduct of the board shall be
that of justice and equality.
THE TENNESSEE LAW
The new law enacted by the Ten
nessee State Legislature comes more
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nearly being a model law than any ac
countancy law heretofore enacted. It
requires the board to conduct the ex
amination, takes care of the public ac
countant. issues a license, the board
members are not perpetual, examina
tion papers may be examined by the
candidate after being graded, and, in
fact, the new board appointed by the
Governor is given a chance in the State
of Tennessee to make accountancy a
profession.
CAUTION
Members of the State Boards must
remember they are state officers and
must not usurp powers which belong to
the State Police Force to advance their
own interests or the interest of some
association or society to which they
belong. We have on file many letters
sent but by members of the State
Boards that would not look well in
print nor would they take well if pre
sented to the Governor or the State
Legislature. Most accountancy laws
carry a forfeiture clause, but this does
not mean that a board member can
revoke a certificate without going
through due process of law.
THE COMING YEAR
Much work is outlined for the offi
cers and members of the Association
for the coming year.
There should be a joint convention
of the 42,000 professional accountants
in America to outline a uniform ac
countancy law, a standard code of
ethics, a reciprocity clause, a penalty
clause, a suspension clause, a standard
definition and a distinction made be
tween public accountancy and com
mercial accountancy, the method of
procedure of working up from that of
a commercial accountant to that of a
public accountant. There should be
adopted an annual fee or yearly li
cense for the maintenance of the mem
bers of the state boards. Again there
is the question of bringing the account
ancy laws before the Congress of the
United States to have the state ac
countancy examiners done away with
and have the examinations placed
under the direct supervision of the
United States Civil Service Commis
sion.
THE D. C. ACCOUNTANCY LAW
There has been much discussion rel
ative to the D. C. law, and if Congress
did not err when it created a new ex
amination board. The District of Co
lumbia is under direct control of the
Congress of the United States; there
fore, as Congress has an examination
board in the United States Civil Serv
ice Commission, is it not a duplication
of departments in creating a District
Board of Examiners?

ARE YOUR DUES FOR 1925 PAID?
BETTER BE SURE.
DO IT TODAY.

THE C. P. A. BULLETIN

J. R. HUTCHISON & CO.
945 Pennsylvania Avenue, N. W., Washington, D. C.
AUDITORS—ACCOUNTANTS—INDUSTRIAL ENGINEERS
Income Tax Accounting

J. R. HUTCHISON, C. P. A., Accountant in Charge
Certified Bonded Accountant

Member of the National Association of Certified Public
Accountants and the Construction Division Association

EASIDAY ANALYSIS PAPER
Analysis paper that is different, for particular people. Easy on the
eyes, particularly under artificial light. Sheets of all sizes for every pur
pose, at prices that are less than you would expect.
Send for a free copy of “The Baker-Goodyear Method of Handling
Analysis Sheets.” Tells how to use and file working papers easiest and
best. Nothing else like it. Sent upon request, with samples of paper and
list of special forms.

THE BAKER-GOODYEAR COMPANY
NEW HAVEN, CONN.

42 CHURCH STREET

Commerce Clearing House
Announces the New

U. S. BOARD OF TAX APPEALS
and

FEDERAL COURT SERVICE
INCOME AND ESTATE TAX CASES
In order to fully comply with the requirements and demands of those
practicing in the field of Income Taxes, this Service consists of
Docket and Calendar.
Abstracts of Petitions, includ
ing statement of facts and as
signment of errors.
Abstract of Answers made by
the Commissioner.
Notation of Briefs, Motions,
Orders, Etc.
Finding of Facts.

Decision of Court.
Practice and Procedure Infor
mation.
Copy of All Documents at Syn
dicated Cost.
Routine Information and Serv
ice covering your specific cases
without additional cost.
Transcript of Evidence at Syn
dicated Cost.

No Certified Public Accountant Can Conscientiously Be Without This New
Service.

Commerce Clearing House
CHICAGO
Ill. Merchants Bk. Bldg.

WASHINGTON
Union Trust Bldg.

NEW YORK
67 Wall St.
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ANNOUNCEMENTS

The Fourth Annual Convention of the National Association of Certified Pub
lic Accountants finds us with a net membership of 3,303 members.

C. Nathaniel Berry, President of the
Berry Audit Company, announces the
removal of their office from 228 Story
Building to Room 331, Severance
Building, Los Angeles, Calif.

Enrollment:
June 3, 1921, to May 31, 1925______________________ 3,422
Less resignations and cancellations:
June 1, 1921, to May 31, 1924_____________ 84
June 1. 1924, to May 31, 1925_____________ 11

By death:
June 1, 1921. to May 31, 1924______________
June 1, 1924, to May 31, 1925_____________

17
7

Leaving our net membership-----------------------

119
3,303

Those claimed by death since our last convention are:
Charles G. Berndt. Tuckahoe, N. Y.
James S. Black. Kansas City, Mo.
John P. Fernsler, New York, N. Y.
G. C. Hill, Shreveport, La.
Charles W. Iliff, Crawfordsville, Ind.
Samuel M. Shirley. Knoxville, Tenn.
Melcher Hook. La Grange, Ill.

There has been no vacancies or changes in the Association’s officers the
past year, yet we are called to elect at this time 5 Governors, including 1 Gov
ernor for three years and 4 Governors for one year.
The retiring Governors are:
Mr. E. Long, President.
Mr. L. J. Adams. 1st Vice President.
Mr. C. P. Timmons, Secretary.
Mr. Wm. A. Owen. Treasurer.
Mr. Wm. M. Williams, Director.
Governors holding over this year are:
Mr. D. R. Hutchison. 2nd Vice President, 1 year.
Mr. J. R. Hutchison, Director, 2 years.

I would recommend that the membership fee of $25.00 be reduced to $15.00
covering the membership certificate in full, the premium on the Bond Card and
subscription to the C. P. A. Bulletin for the balance of the calendar year in
which the applicant subscribes.
I would further recommend that the annual dues of $10.00, the annual bond
premium of $5.00 and the annual subscription to the C. P. A. Bulletin of $2.00,
total $17.00, be included in one fee of $10, thus reducing the total annual dues
from $17.00 to $10.00 per year.
All receipts received have been turned over to the Treasurer. An itemized
statement of receipts will be furnished your Auditing Committee.
The new Code of By Laws and the Canons of Professional Ethics adopted
at the last annual meeting are working out very satisfactory, and have been ac
cepted by the members in general without much complaint.
I would recommend that the Board of Governors elect or appoint from the
membership roll an Executive Committee to supervise, investigate and look after
the details of the Association, all in conjunction by and with the advice and con
sent of the Board of Governors.
It is further recommended that the Board of Governors elect or appoint a
Board of Examiners to pass on the qualifications of any and all applications
presented for admission to membership.
As our membership roll covers many foreign countries, I would recommend
that representatives be established in these foreign countries to advance the
interests of the association and to protect the standing of its members.
I would further recommend that the Board of Governors appoint, from time
to time. State Representatives to represent the Association and its members in
the individual states.
I would suggest that the official publication, the C. P. A. Bulletin, be in
creased in volume and numbers, end that the business, financial and commercial
organizations be supplied with copies of each issue. I would further suggest
that a high class grade of advertisements be secured, and that each and every
member, who is in business for himself, carry a suitable announcement card in
each issue.
Respectfully submitted,
C. P. TIMMONS, Secretary.

L. Sedransk, accountant and auditor,
announces the removal of his office to
15-17 East 40th Street, New York,
N. Y.
Edward A. Roebke announces that
his new address is now 1283 East 28th
Street, Brooklyn, N. Y. Telephone
Midwood 7006.

J. Henry Debus announces the re
moval of his office to 8025 Drexel Ave.,
Chicago, Ill. Telehone Vincennes 6681.
Louis F. Katz announces the change
of his address from New York to 487
Beach Street, Revere, Mass.
P. Robert G. Sjostrom announces the
change of his address to 216 Flagler
Arcade, Miami, Florida.
James D. Elliott and Associates, Ac
countants, announce the removal of
their offices to new and more commo
dious quarters at 314 Hurst Building,
Buffalo, N. Y.

A few of the many acountants who
have recently visited Washington',
D. C.:
Martin J. Arft, Toledo, Ohio.
Harry P. Baumann, Chicago, Ill.
J. R. Beaman, Cincinnati, Ohio.
V. E. Bennett, Pittsburgh, Pa.
C. R. Carpenter, Chicago, Ill.
J. M. Culbreth, Richmond, Va.
Alfred H. Coe, Wilmington, Del.
W. R. Culver, Aurora, Ill.
T. F. Campbell, St. Louis, Mo.
J. B. Cook, Chicago, Ill.
C. S. Cowan, Seattle, Wash.
D. T. Cunningham, Boston, Mass.
E. S. Clark, Providence, R. I.
• Thos. H. Evans, Detroit, Mich.
Joseph F. Ellis, Clarksdale, Miss.
Wallace Fraser, Atlanta, Ga.
Wm. H. Goforth, Philadelphia, Pa.
Charles R. Hlavach, Menominee,
Mich.
Seth Hadfield, Hartford, Conn.
Harry Harper. Minneapolis, Minn.
H. C. Hubbell, New York, N. Y.
Bert F. Jones, Memphis, Tenn.
David A. Jayne, Charlestown. W. Va.
Wm. H. James, Atlanta, Ga.
Joseph Kaplow, Bronx, New York
City.
Louis I. Kane, New York. N. Y.
W. G. La Rue, Kansas City, Mo.
Henry J. Miller, New Orleans, La.
E. J. Miller, Seattle, Wash.
Victor Markwalter, Augusta, Ga.
F. J. Munchalfen, Joliet, Ill.
P. W. Pinkerton, Chicago, Ill.
J. R. Robinson, Atlanta, Ga.
Herman Stratman, Pittsburgh, Pa.
Louis Schneider, Detroit, Mich.
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L. J. Schmidt, Chicago, Ill.
Melville D. Thomas, Allentown, Pa.
Wm. M. Williams, New York. N. Y.
Edward L. Winslow, Cocoa, Fla.

"Accounting Principles
Underlying Federal
Income Taxes, 1925”
By E. L. KOHLER, M. A., C. P. A.,

STATE INCOME TAX UPHELD

of Kohler, Pettengill and Company. Professor of Account
ing, Northwestern University School of Commerce.
Many important changes were made in the income tax law
during 1924. Those changes are of vital importance to every
business man, accountant, lawyer and student of income tax.
The use of March 1, 1913, values of assets has again been
changed. There is a new penalty for evasion of taxes by
acorporation, as well as a new rate of tax applicable to
individuals. The list of deductible contributions has been en
larged. The 1925 edition of "Accounting Principles Under
lying Federal Income Taxes’’ covers all these changes. It
shows the effects of capital net losses on the individual taxpayable. It explains the necessity for inclusion in the return
of income from tax-free securities. The publicity of income
tax returns is discussed. The proper steps in filing an ap
eal are carefully listed. These are only a few of the many
p
n
ew points covered in this new edition. 550 pages, including
1925 forms.
SENT ON APPROVAL: A request on your business
stationery will bring a copy for 5 days’ examination. If
you decide to keep it, send $5 (Canada and foreign $5.50).
otherwise return the book to us. Simply mail your request
today—now !

Jackson, Miss., June 1.—The State
Supreme Court today held the Mis
sissippi income tax act. passed by the
1924 legislature constitutional.
BOOK REVIEW

“Cost Keeping and Construction Ac
counting.” By G. Ed Ross, 1453
Court St., Salem, Oregon.
The entire classification of the book
is so arranged as to set forth a prin
cipal to be followed, and an example
that is applicable to the larger work
as well as the small construction jobs.
The book is a strictly highway con
struction cost and accounting system
for engineers, contractors, federal,
state, county and municipal officials
and employees, construction account
ants, auditors and others interested in
securing definite cost data. It will be
found helpful in conjunction with
other methods of accounting in com
mon use, or it may be used as a basis
for a complete accounting and cost sys
tem in itself.
There are many plates showing
forms which have been especially se
lected for cost work, together with
double-page plates, showing suggested
organization charts.
This publication has listed features
and numbers for highway development
accounting, the principal is adaptable
to any work consisting of numerous
items, departments, or divisions on
which detailed costs are desired. It is
arranged for a large variety of manu
facturing enterprises.
The book is very applicable to any
business where costs have to be kept.
MEMPHIAN ATTENDS ACCOUNT
ANTS’ MEET

Bert F. Jones, accountant and au
ditor. will leave today for Washington.
D. C., to attend the annual meeting of
the National Association of Certified
Public Accountants that convenes Mon
day, June 1. Jones will go to New
York to attend to business matters be
fore returning to Memphis.—(Mem
phis, Tenn., May 29.)
CUT THIS OUT AND SEND TO US

Kindly send me blank application
forms for Membership in the National
Association of Certified Public Ac
countants.
Signed ---------------------------------------Street Address-----------------------------City-----------------------------------------State ___________________________

A. W. SHAW COMPANY
Cass, Huron and Erie Streets
Chicago

MELVILLE D. THOMAS, C. P. A.
ACCOUNTANT AND AUDITOR

Audits

Investigations

Systems

FEDERAL AND STATE TAX RETURNS

303-7 Perkin Building
Allentown, Pa.

915 Pennsylvania Ave.
Washington, D. C.

Bonded Member, National Association of Certified Public Accountants

SECOND AND ENLARGED EDITION

Cost Keeping & Construction Accounting
G. ED. ROSS—CONSULTING COST ACCOUNTANT

Member National Association of Cost Accountants
Associate Member American Association of Engineers
Member National Association Certified Public Accountants

This publication outlines a common sense method of segregation and
assembling of Highway Construction cost data ; twenty-two feature segre
gations and 885 item segregations in common use on engineering and con
struction work. Covering every phase of highway construction and de
velopment. Also copies of standard forms.
Every man interested in construction work and wishing to improve
will find something of practical, every day and continuous value in this
publication. It is a working manual full of ideas which have taken years
to develop. Their practical value has been amply proven.
Space does not permit a detailed description of the book: it is invalu
able to accountants having construction problems.

If not entirely satisfactory, return within 10 days and purchase price
will be immediately refunded.
Price $3.75 per copy postpaid, anywhere. Mail personal check with
order—we absorb the exchange.
WRITE FOR SAMPLE FEATURE ITEMS
THE ROSS SYSTEM COMPANY
SALEM, OREGON

